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Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English .
Brand New Book ***** Print on Demand *****.Excerpt from Staff Data on Sections 462 and 452 of the Internal
Revenue Code of 1954: Prepared for the Committee on Finance of the U. S. Senate Section 462 of the Internal
Revenue code of 1954 specifically in the statute permitted taxpayers to deduct currently certain estimated
future expenses related to current income. To illustrate the effect of this consider an appliance store that had
outstanding, at the end of 1954, guarantees on its products which could reasonably be estimated to involve
probable future costs of $1,000. This could be deducted in 1954 under section 462. During the year the same
store may have fulfilled guarantees which were outstanding at the end of 1953 at a cost of $1,000. Since these
latter expenditures had not previously been deducted, they also could be deducted in 1954. This is the so-called
double deduction and it was specifically provided for in section 462. Section 452 specifically in the statute
permitted taxpayers to defer the reporting of prepaid income. Section 452 applied to income currently received
but involving a performance liability on the taxpayer in the future. The income would be taxed as it was earned
but it could not be spread over more than 5 future years. The appliance store described above, instead of
offering guarantees might have sold service contracts on their appliances. At the end of both 1953 and 1954 the
amount of income allocable to the remaining unexpired time of outstanding contracts may have been $1,000.
The taxpayer would have reported $1,000 under the old law as income in 1953; section 452 permitted the
postponement in 1954 of the corresponding $1,000. Thus, even if the firms business...

[ Read Staff Data on Sections 462 and 452 of the Internal Revenue Code of 1954:
Prepared for the Committee on Finance of the U. S. Senate (Classic Reprint) (Paperback)
Online

Download PDF Staff Data on Sections 462 and 452 of the Internal Revenue Code of
1954: Prepared for the Committee on Finance of the U. S. Senate (Classic Reprint)
(Paperback)


http://www.bookshub.site/staff-data-on-sections-462-and-452-of-the-intern.html
http://www.bookshub.site/staff-data-on-sections-462-and-452-of-the-intern.html
http://www.bookshub.site/staff-data-on-sections-462-and-452-of-the-intern.html

E604XBMY9LKA > Book » Staff Data on Sections 462 and 452 of the Internal Revenue Code...

Relevant PDFs

History of the Town of Sutton Massachusetts from 1704 to 1876 (Paperback)
Createspace, United States, 2015. Paperback. Book Condition: New. annotated edition. 229 x
152 mm. Language: English . Brand New Book ***** Print on Demand *****This version of the
History of the Town of Sutton Massachusetts...

Read Document »

31 Moralistic Motivational Bedtime Short Stories for Kids: 1 Story Daily on
Bedtime for 30 Days Which Are Full of Morals, Motivations Inspirations
(Paperback)

Createspace, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.Reading to children is a wonderful
activity and past time that both parents...

Read Document »

The Voyagers Series - Europe: A New Multi-Media Adventure Book 1
(Paperback)

Strength Through Communications, United States, 2011. Paperback. Book Condition: New.
229 x 152 mm. Language: English . Brand New Book ***** Print on Demand *****.The Voyagers
Seriesis a new multi-media, multi-disciplinary approach to teaching...

Read Document »

Talking Digital: A Parent s Guide for Teaching Kids to Share Smart and Stay Safe
Online (Paperback)

Createspace, United States, 2014. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book. It is time for the digital talk. Today, kids are growing up in a wired
world. Their...

Read Document »

Learn em Good: Improve Your Child s Math Skills: Simple and Effective Ways to
Become Your Child s Free Tutor Without Opening a Textbook (Paperback)

Createspace, United States, 2010. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.From a certified teacher and founder of
an online tutoring website-asimple and...

Read Document »


http://www.bookshub.site/history-of-the-town-of-sutton-massachusetts-from.html
http://www.bookshub.site/31-moralistic-motivational-bedtime-short-stories.html
http://www.bookshub.site/the-voyagers-series-europe-a-new-multi-media-adv.html
http://www.bookshub.site/talking-digital-a-parent-s-guide-for-teaching-ki.html
http://www.bookshub.site/learn-em-good-improve-your-child-s-math-skills-s.html

	Staff Data on Sections 462 and 452 of the Internal Revenue Code of 1954: Prepared for the Committee on Finance of the U. S. Senate (Classic Reprint) (Paperback)
	Reviews
	STAFF DATA ON SECTIONS 462 AND 452 OF THE INTERNAL REVENUE CODE OF 1954: PREPARED FOR THE COMMITTEE ON FINANCE OF THE U. S. SENATE (CLASSIC REPRINT) (PAPERBACK)
	Relevant PDFs


