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New Book ***** Print on Demand *****This historic book may have numerous typos and missing text.
Purchasers can usually download a free scanned copy of the original book (without typos) from the publisher.
Not indexed. Not illustrated. 1896 edition. Excerpt: .for the defense of her neighbors, 3000 for the Canadian
expedition, and 2000 for the rest of the war, making a total of 12,000. Trumbull, History of Connecticut, I., 351.
Trumbull, History of Connecticut, I., 428. 4 The taxes, usually one, two, three, and at the greatest in times of
peace four pence on the pound, had risen to seven or eight pence-- a ruinous rate for a poor and struggling
agricultural commonwealth, whose own governmental expenses were kept down to the lowest point (Johnston,
History of Connecticut, 254). The expenses of the government at this period were inconsiderable; they scarcely
amounted to the salary of a King s Governor. The exthe colony nor its financial astuteness had grown apace.
The old system would not produce the required revenue, and the colonists knew of no other sound method, so
they followed the treacherous course that their neighbors, Massachusetts Bay and Rhode Island, had already
taken. June, 1709, the General Assembly was compelled to issue 8000 bills of credit.1 To redeem this issue a
special tax of ten pence per pound was voted; it was to be paid in two annual installments. By this act,
Connecticut inaugurated her policy of levying a tax, in conjunction with every issue of bills of credit, large
enough to redeem the issue and to pay the expenses of collection. This policy was departed from in but few
instances,2 and distinguishes this colony from her reckless neighbors, especially Rhode Island....
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